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(or such other estate, if any, a8 is stated bereinbedore), that be has good right and lawful authority to sell, convey,
or encumber the same, and that the premiscs are free and clear of all liens and encumbranoss whatsrever exoepl ag
herein otherwise recitad. ‘Ths Mortgagor furtber covenants to warrant and forever defend all and srgular the
premises aa berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgegor and all persons whomsoever
luwfully claiming the sume or any part thercof.

The Morlgagor covenants and sgrees a8 follows:

L Hewillpwmpﬂypaytheprindpaldandintemstontbeindebtednmeﬁdmmdhy1hemidm!z,atthe
time and in the manner theren provided. Privilege is reserved 1o prepay at any time, without premium or fee, the
entire indebtedness or any part thereof pot less than the snount of one indtallment, or one hundred dollars (§100.00),
whichever is lesa,

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note sacuned Lereby, ke will pay 1o the Mortgsagee as trusles {under the terms of this trust xs heneinafter
stated) on the first dsy of each month until the said pote is fully paid:

(s) A eum equs! to the gromd rente. if any, pext due, plus the premioms that will next become due and payahle
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pext due on the mortgaged property (sl a8 estimated by the Mortgagee, and of which the Mortgagor s
mﬁﬁd)hmmmmudymﬂtbud«dﬁddbymenmbudmihhdsp@bdmmm&
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sams to be beld by Mortgagoes in Lrust lo pay said ground rents, premiums, laxes and specis] asseasmenta.

) The sgregate of ths amounts psyable pursnunt to subparsgraph (s) and those payable on the nots secured
berebiy, ehsll be paid in a single payineat each month, to be applied to the follkswing items in the ordee
stated:

(1) taxes, spocial aswsements, fire and olber harard insuranos premiurns;

(n) interest on the Dote secured berehy; and

(1) amortiration of the principal of said nota.
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Mortgagor prior to the due date of the next such paymeat, constitule an event of defsult under this
mortgage. Al Mortgeges's oplion, Mortgegor will pay a “Iate charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involved in handling delinquent payments, but such “late charge” shall
ot bo payable out of the proceeds of any sale made to satisly the indebledness socured hereby,
unless such proceeds sre sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. I the total of the payments made by the Mortgagor under (s) of paragraph 2 preceding shall excoed the
smount of payments sciually made by tho Morlgages as trustee for laxes or sssessments or insurance premiums,
as the cass ey be, such exoess shall ba credited on subsequent paymeats to be made by the Mortgagor for such
items or, at the option of Mortgages as trustee, may be refunded to the Morigagor. If, however, such monthly
paymeats ghall not be sufficient 10 pay such items when the same shall become due and payable, then the
Mortgegor shall pay to the Mortgages &s trustes any amount nocessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amnount of the
deficiency, which notico may be given by mail.  If at any time tho Mortgagor shall tender to the Mortgages, in
socordanco with the provisions of the note secured hereby, full payment of the entire indebtedness represeated
thereby, the Mortgagoo as trusteo shall, in compuling the amount of such indebtedness, credit to the account
of tho Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 hercof. 1f there
ehall bo a default under any of the provisions of this morigage resulting in 8 public salo of the premises covered
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